GOLD BILL PNG!

Bai National Gold Corporation Bill i
afektim PNG Customs, IRC & ICCC
olsem wanem?

National Gold Corporation Bill (dispela Bill) bai afektim ol impoten wok bilong Papua New Guinea (PNG)
Customs, Internal Revenue Commission (IRC), na Independent Consumer and Competition Commission
Act.
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Hia em sampela impek bilong dispela bill long ol dispela ki gavman institusen:

El Daunim wok bilong PNG Customs long reguletim ol impot na ekspot long PNC. (Section 935, Section
936, na Section 966)

Fubdivioien I — Expars of cantain gold permiied eic,
35, {Plilﬂrl'l'l“l‘i[l FROHIBITED O CONDITIONAL GOLD EXFORTS.
| Foe the paxposes of the Carfoms der, including the Cuctovwss (Frobibited Expo
Regulatlon, 1he expart af the following is - ‘ .
(o)  prohibited, excegs by an Exempt Person -
(ip  forelgn gold, ecomprising concentrate and dord bars (where “geid”
means Exlesdicd Gold); and
(b prchibited, excepd by an Exempt Persce, or in aceosdanse with Past W, Divizion
4, ar as may be authorised or presceibed under this Act -
(G} goMd {witkin the meaning of “gold” as defined in Subsection
21201)p other than value-added Ballion, pold poins or other
prodduct comnprised of godd produced by or for the Watioeal Ming
amd

1<) prohibited, unless permimed by the Chiel Commissioner of Customs when
authorised by che Disecior-Matioral Gold Corparation -
(i gold Bdlion tomaprised of forign gold (where “gold” means
Exicnded Gold), mot produced by or for fie Naticnal MMant, and
owned by, or in the possession o coegnal of) & perion other than an
Exempé Person; and
(ily  forelgn covency Gaing comprived in whole or part of godd (where
“poad” mcans Extended Gold]), 2ot produced by or foe the Madosal
Adinl, and owned by, or i=m the possession or cietsol of, 4 person
other them pn Exempt Pegson, olher than any such foroign cmency
which is courderfeit or ben lampered with; and
(dy  jprchibited absolutsly, coustesfeil or tampered with -
L] g cains; and
(i)  pold bulbion, including wvabse-added Ballion, ssnufaciured or
produced by cr for the Tasional Mag; and
{ilE) B CGiald Sesurities,

(1) Whhous limiging Subsection (13 Excluded Gold is not & prohibined or cosdational expesrt
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X (b) Brukim lo bilong ol PNG Customs-kontrol boda (Section 208 Subsection A).

& (¢ Stopim PNG Customs authorisation power, na givim tok orait tasol i no kisim fi (Section 210).

210. CUSTOMS AUTHORISATIONS.

The Chief Commissioner of Customs shall, upon application by the National Mint, promptly
grant and issue any licence or other authorisation required under the Customs Act, and without fee,
permit the National Mint or National Gold, as the case may be, to -

: (a)  establish, operate and maintain - '
(i) the storage facilities, warehouse and delivery and facilities; and
(ii)  retail shops, including outward duty free shops and inwards duty
free shops; and
(b)  provide the facilities and services,
prescribed in Sections 205, 207, 208 and 209 at airports, or any other Customs controlled location or
order, port of entry or exit in Papua New Guinea.

R National Gold Coporation wantaim ol han bilong en bai i no inap baim takis, olsem tok i stap long
undisclosed shareholders agreement namel long gavman na projek patna. Dispela shareholder
agreement na bill bai i abrusim Income Tax Act na stopim wok bilong IRC long kisim takis mani
bilong gavman.

Subdivision L. — Income Tax Act.
950. APPLICATION OF INCOME TAX ACT.

(1) The Shareholders Agreement has effect for the purposes of this Act, notwithstanding any
contrary provision, authorisation, ruling, direction, discretion, administrative practice or otherwise
under any law, including the Income Tax Act, or any Regulation under that Act or any other revenue
law.

(2) Without limiting Subsection (1), in the event of any inconsistency between the
Shareholders Agreement and this Act, and the Income Tax Act, the Shareholders Agreement, and this
Act, prevails in that order.

(3) This section does not limit or preclude the operation or effect of any other amendment to,

or exemption from, the fncome Tax Act provided for in this Act.

B Daunim na kalapim wok bilong ICCC long lukim olsem i gat kompetisen, fea treding na reguletim ol
bisnis join vensa o taim wanpela bisnis i tekova long narapela (Section 951).
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