
While the National Gold Corporation (NGC) bill mandates gold refining for PNG, there is no explicit 
requirement for a refinery to be established within the country. The proposed bill permits NGC and its 
subsidiaries to export gold overseas for refining and processing, should they choose to do so.

The following conditions proposed in the NGC bill indicate that the establishment of a gold refinery within 
PNG is not assured:

GOLD BILL KILLS PNG!
No obligation to build a refinery in 
Papua New Guinea

The bill states that the National Mint will be the exclusive refiner of all gold mined or extracted from the 
land of PNG. However, there is a lack of a clear provision in the bill that specifies the construction of a 
refinery here in PNG; on the contrary, it suggests otherwise. 
(Section 201, Section 202, Section 206, and Section 215)

a.
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incorrect representation of the information or facts contained herein. Users are advised to verify any information obtained from this fact sheet and seek professional advice where 
necessary”.



GOLD BILL KILLS PNG!

The bill states that the NGC or any of its subsidiaries can conduct its business anywhere in PNG or in any 
foreign country, thereby increasing the likelihood that the actual refinery will not be built here in PNG. 
(Section 73)

c.
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The National Mint, at its discretion, can subcontract or enter into joint venture partnerships and 
arrangements for the purpose of gold refining, thereby increasing the likelihood that the actual 
refinery will not be built here in PNG. (Section 214)

b.


