
Kumul Minerals Holdings Limited (KMHL) is a State Nominee mandated to partake in any mineral portfolio in 
the Country by acquisition of share interests in accordance with the Mining Act (amended) 1992 and Mining 
Regulation 1992.  

The following are conditions proposed in the NGC bill that would affect KMHL’s function: 

GOLD BILL KILLS PNG!
How does the National Gold Corporation 
Bill affect KMHL?

Weakens KMHL’s function by excluding KMHL from participating in the negotiation and execution of 
the Shareholders Agreement as it supposed to, thereby rendering the agreement not a public-private 
partnership agreement and bypassing the Public Private Partnership Act (Section 959). 

a.

Duplicating and/or replacing KMHL's midstream and downstream function to process, transport and 
market gold and other minerals (Section 212 Subsection C, Section 298 Subsection F).

b.

#DO NOT SUPPORT THIS BILL!#DO NOT SUPPORT THIS BILL!
“Disclaimer: The information provided on this fact sheet is intended for awareness purposes only. While efforts have been made to ensure accuracy, PNG CORE cannot guarantee the 
completeness or correctness of the information presented. The content provided is not intended for legal purposes for or against PNG CORE. PNG CORE shall not be held liable for any 
incorrect representation of the information or facts contained herein. Users are advised to verify any information obtained from this fact sheet and seek professional advice where 
necessary”.



GOLD BILL KILLS PNG!

Significantly reduce and duplicate KMHL's function as the state's commercial enterprise involved in the 
mineral business. Out of the eight board of directors of the National Gold Corporation company, KMHL 
will only have one director, while the state, through Director-State Equity, will have one director. 
Refinery Holdings (a foreign entity) will have no less than five directors, including the Chair of the board. 
This arrangement means that the company's business directives will be dominated by a foreign entity 
(Section 30, 119, 181, and 347). 

c.
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