
Essential functions of Papua New Guinea (PNG) Customs, Internal Revenue Commission (IRC), and Indepen-
dent Consumer and Competition Commission (ICCC) will be impacted by the National Gold Corporation Bill 
(the Bill).

The following are the impacts that the bill will have on those key state institutions:

GOLD BILL KILLS PNG!
How does the National Gold Corporation 
Bill affect PNG Customs, IRC & ICCC?

Undermines PNG Customs functions in regulating imports and exports from PNG (Section 935, Sec-
tion 936, and Section 966).

a.
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GOLD BILL KILLS PNG!

Breaches PNG Customs-controlled borders (Section 208 Subsection A).
  
Hinders PNG Customs' authorization powers, including the issuance of authorizations without 
charging any fees (Section 210). 

b.

c.

The National Gold Corporation and its subsidiaries will be exempted from paying taxes, as outlined in 
the undisclosed shareholders' agreement between the state and the project partner. The shareholders 
agreement and bill take precedence over the Income Tax Act hindering IRC’s function in generating 
state revenue through taxation (Section 949 and 950).  

d.

Undermines and bypasses the role of ICCC in ensuring market competition, fair trading, and regulating 
business joint venture or business acquisitions (Section 951).    

e.
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