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NOT FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN OR 
INTO THE UNITED STATES

This presentation has been prepared and issued by BSP Financial Group 
Limited (the "Company"), and may not be reproduced in whole or in part, nor 
may any of its contents be disclosed to any other person without the prior 
written consent of the Company.

This presentation is provided by the Company for general information 
purposes only, without taking into account any recipient's personal objectives, 
financial situation or needs. It should not form the basis of or be relied on by 
the recipient in considering the merits of any particular transaction and does 
not purport to contain all of the information that an interested party may 
desire. It is not an offer to buy or sell, or a solicitation to invest in or refrain 
from investing in, any securities or other investment product. This 
presentation has not been filed, lodged, registered, reviewed or approved by 
any regulatory authority in any jurisdiction and recipients of this presentation 
should keep themselves informed of, and comply with and observe, all 
applicable legal and regulatory requirements. The distribution of this 
presentation (including an electronic copy) in certain jurisdictions may be 
restricted by law and, accordingly, recipients of this presentation represent 
that they are able to receive this presentation without contravention of any 
unfulfilled registration requirements or other legal restrictions in the 
jurisdiction in which they reside or conduct business. Nothing in this 
presentation constitutes investment, legal, tax, accounting or other advice. 
The recipient should consider its own financial situation, objectives and needs, 
and conduct its own independent investigation and assessments of the 
contents of this presentation, including obtaining investment, legal, tax, 
accounting and other advice as it considers necessary or appropriate. Any 
costs incurred by recipients in making such investigations and assessments, 
etc. are not the responsibility of the Company or any of its advisers, directors, 
employees or agents.

The Company also reserves the right to terminate, at any time, further 
participation in the investigation and proposed process by any party, to 
any of the rules or procedures set forth herein or any other procedures 
without prior notice or assigning any reason therefore or to terminate the 
process contemplated hereby. The Company reserves the right

to take any action, whether in or out of the ordinary course of business, which 
the Company in its sole discretion deems necessary or prudent in the conduct 
of its business or the process contemplated by this presentation.

This presentation has been prepared on the basis of publicly available 
information and does not purport to be all-inclusive or to contain all of the 
information that may be relevant to the presentation. Neither the delivery or 
supply of this presentation (or any part thereof) nor the provision of 
information referred to herein or provided in connection with the evaluation 
of the Company by interested parties shall, under any circumstances, (a) 
constitute a representation or give rise to any implication, that there has been 
no change in the affairs, business or financial position of the Company or any 
of its subsidiaries, associated companies or affiliates or in the information 
herein since the date hereof or the date on which this presentation has been 
provided or delivered or (b) provide a basis of any credit or other evaluations 
and should not be considered as a recommendation by the Company that any 
recipient of the presentation or such other document or information 
contemplated herein should proceed with a further investigation of the 
Company or enter into any transaction with the Company or any person in 
relation to the Company. Neither the Company nor any other person are 
under any obligation to update or correct this presentation. 

Any diagrams, charts, graphs and tables appearing in this presentation are 
illustrative only and may not be drawn to scale.

The Company and its related bodies corporate and other affiliates, and their 
respective officers, employees, advisors, representatives, consultants and 
agents ("Relevant Parties") make no representation or warranty, expressed or 
implied, as to, and no reliance should be placed on, the fairness, accuracy, 
completeness, timeliness or reliability of the contents of this presentation or 
any other written or oral communication transmitted or made available to any 
interested party, whether as to the past or future. To the maximum extent 
permitted by law, none of the Relevant Parties accept any liability (including, 
without limitation, any liability arising from fault of negligence on the part of 
any of them) for any loss whatsoever arising from the use of this presentation 
or its contents or otherwise arising in connection with it or as a result of any 
omission, inadequacy or inaccuracy herein. Only those representations and 
warranties that are provided in a definitive agreement when, and if, it is

executed, and subject to such limitations as may be provided in such 
agreement shall have any legal effect. 

This presentation may contain forward-looking statements, forecasts, 
estimates and projections ("Forward Statements"). No independent third 
party has reviewed the reasonableness of any such statements or 
assumptions. None of the Relevant Parties represents or warrants that such 
Forward Statements will be achieved or will prove to be correct. Actual future 
results and operations are subject to significant business, economic and 
competitive uncertainties and contingencies, many of which are beyond the 
control of the Company, and could vary materially from the Forward 
Statements. Similarly, no representation or warranty is made that the 
assumptions on which the Forward Statements are based may be reasonable. 
This presentation contains certain non-IFRS measures that the Company 
believes are relevant and appropriate to understanding its business. No audit, 
review or verification has been undertaken by an independent third party of 
the assumptions, data, historical results, calculations and forecasts presented. 
Past performance is no guarantee of future performance.

The recipient acknowledges that no person is intended to act or be 
responsible as a fiduciary to the recipient, its management, stockholders, 
creditors or any other person. By accepting and providing this presentation, 
the recipient expressly disclaims any fiduciary relationship with any person 
and agrees that the recipient is responsible for making its own independent 
judgements with respect to any transaction and any other matters regarding 
this presentation.

The Company is not authorised under the Banking Act 1959 (Cth) (the 
"Banking Act") and is not supervised by the Australian Prudential Regulation 
Authority. The Company's products are not covered by the depositor 
protection provisions in section 13A of the Banking Act and will not be 
covered by the financial claims scheme under Division 2AA of the Banking 
Act.

Disclaimer
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Grown to become the South Pacific market leader

BSP is #1 in bank lending and 
deposit taking, in 5 of the 7 
countries we operate in. 

BSP has the largest branch 
network in the South Pacific … 
with biggest reach.

125+ Branches

550+ ATMs

12,100+ EFTPOS
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South Pacific banking services

We provide “whole of bank” 
solutions

… across the Pacific in 
corporate, retail and treasury

Strong market growth 
trajectory 

… BSP is well placed to capitalise 
on economic growth and 
modernisation in the region

Community presence

… BSP serves in 58 centres 
where other banks in PNG do 
not operate

4

Population* Accounts** Branches EFTPOS ATMS

12.6m
13.6% in urban 
areas

2.6m
Est. coverage 
rate = 19.8%

81 7,303 322

930k
58.2% in urban 
areas

440k
Est. coverage 
rate = 43.2%

19 2,936 121

720k
25.6% in urban 
areas

170k
Est. coverage 
rate = 22.0%

7 358 30

220k
17.6% in urban 
areas

75k
Est. coverage 
rate = 35.3%

9 353 30

110k
23.1% in urban 
areas

56k
Est. coverage 
rate = 50.4%

4 275 14

330k
25.8% in urban 
areas

51k
Est. coverage 
rate = 15.0%

4 444 27

18k
76.0% in urban 
areas

15k
Est. Coverage 
rate = 73.9%

2 496 14

Source: BSP account & channel data, World Bank population data (except Cook islands-Data Reportal)

Note: *2022 population data, coverage rate may vary depending on population data used.
** BSP account holders 2022 from Transaction Acc.,Loan Acc. and TD Acc. (coverage rate used only Transactional Accounts)
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Growth outlook … entering a new supercycle

A$15.7b

A$7.3b

A$2.2b

2028

Production 2031

TBA

Late 2024

Production 2027

KConstruction 

Early 2024 

Production 2027 – 2028

Pasca A

KPartnersProject  / Value  

A$18b
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Growth outlook … entering a new super-cycle
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PNG reach … we work with businesses to support regional 
economic growth 

PNG’s largest branch and sub-
branch network … and agency 
network.
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BSP SERVICE FOOTPRINTS IN PNG

BSP is the first to use technology 
to deliver innovative banking 
services to the most remote 
rural areas in PNG and banking 
the unbanked

7



BSP Classification: External Confidential

BSP solutions: “Whole of bank approach” 

A truly regional bank with 
global capability, BSP delivers 
world class banking services to 
personal and business 
customers.

BSP has a comprehensive range 
of banking and finance 
solutions assembled to support 
your business and meet every 
aspect of your, staff, supplier 
and customer needs.
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BSP BANK & SUBSIDIARIES BSP SOLUTIONS

RETAIL

CORPORATE

● Structured Finance
● Corporate Finance
● Working Capital Facilities
● International/ Payment Services
● Bank Guarantees
● Asset Finance / Leasing
● Corporate MasterCard
● Online Business Banking
● Merchant Services

TREASURY
● Foreign Exchange
● Kina & Foreign Currency 

Deposits

PARAMOUNT

● Kina Deposits
● Government & Non-Corporate 

Banking
● Landowner Banking

PREMIUM
● BSP First
● BSP Priority / Express Tellers

● Transactional Banking
● Branch / Sub Branch / Agents
● ATM / EFTPoS
● Internet / Mobile Banking
● Staff Banking
● Banking Education / Financial 

Literacy

BSP SUPPORTED PROJECTS  

● PNG Department of Works National Road Program (PNG)

● National Capital District Corporation Road Upgrade 
Program (Port Moresby – PNG)  

● 45MW Gas Fired Power Station (Port Moresby – PNG)

● 13MW Hydroelectric Power Station (Bulolo – PNG)  

● Greenfield telecommunication start up and infrastructure 
roll out (PNG)

● Pacific ISP expansion program and infrastructure roll out 
(Vanuatu, Solomon Islands and the Cook Islands) 

● Port Moresby Wharf relocation and construction (Port 
Moresby – PNG) 

● Nabzad Airport Redevelopment (Lae – PNG)

BSP has a strong understanding and successful history of 
financing PNG critical infrastructure projects.  
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Supporting small businesses

A truly regional bank with 
global capability, BSP delivers 
world class banking services to 
personal and business 
customers.

BSP has a comprehensive range 
of banking and finance 
solutions assembled to support 
your business and meet every 
aspect of your, staff, supplier 
and customer needs.
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SME LOAN PROGRAM 

SME Credit 

Enhancement 

Loan

K297,362 

million

Portfolio

2023 YTD

3.0% - 0.69%

Delinquency

Meeting 

6.12%

Write 

Off

Interest 

Rate 5%pa
Govt Funds K200m

Trust Funds K180m

Govt Funds K200m

Drawdown K20.5m

Government 

Funds

3,292 Loans

K518.9 million 

funded

Q2-2021

Funded

BSP signed agreement with PNG 

Government in November 2020.

Loans funded from BSP to 

SME customers; for arrears 

BSP is reimbursed and 

compensated for the losses 

incurred.

Underwriting Standards: Interest 

5%pa, Term of up to 15 years, 

Equity of 10% Collateral of moveable 

asset & cash 

CESL Portfolio increased from 

K103m by Dec-2021 to YTD Nov 

2023 K297,362 million. 

SME Businesses delinquency reflects the 

cash flow impact by many businesses who 

reported delays to receiving payments from 

corporates and particularly government

BSP obligation regarding 

collection of arrears in 

the Agreement
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SME Credit Enhancement Loan outcomes
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AGRICULTURE
6%

CONSTRUCTION
6%

HOTELS & 
APARTMEN

MANUFACTURI

MINING & 
PETROLEUM

OTHER 
BUSINESS

15%

PRIVATE 
HOUSEHOLD

3%

REAL ESTATE
4%

RETAIL
35%

TRANSPORT
26%
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SME Credit Enhancement Loan outcomes
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NCD, 568

Morobe, 462

Western …

Eastern Highlands, 
219

AROB, 149
East Sepik, 148

Southern Highlands, …

West New Britain, …

Chimbu, 86

Enga, 79

Madang, 65

New Ireland, 58
East New …

West Sepik, 48
Western …

Oro Province, 25
Hela Province, 

11Milne Bay , 9

Maprik , 2Jiwaka, 1
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THANK 

YOU

13BSP Financial Group Limited


