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ForwardLooking and Cautionary Statements

This Presentation is being provided for information purposes only and does not constitute or form part of, and shouldorstined as, an offer or invitation to sell or any solicitation of any offer to purchase or subscribe for any securitiedof #9g 3 Ly Od 60 KS a4/ 2YLI y&é 2NJ &
or any other jurisdiction. Trading in the securities of the Company should be considered highly speculative.

CAUTIONARY STATEMENT REGARDING FORWARD LOOKING INFORMATION
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the future and are not guarantees of future performance. All statements regarding: the realization of the preliminary ecessgasment (PEA), the definitive feasibility study (DFS) and the Integrated Development PlataiahéuGold Mine; expectations of future cash flows; expectations of future
production results; expected success of the proposed plant expansions; the generation of further drilling results; potaamisibn of resources or reserves are forwdwdking and may or may not occur. Information contained herein is based on ceatdors and assumptions including: there being no
AAIAYATAOLY(G RAANHzZLIGAZYyA FFFSOGAYI GKS /2YLIyeQa 2LSNandi A@yVER GRS ANAVLI Yy @ R OENMNE y RSHBEIZQIWISYFNAY AT @& K §3ddt O ® &¥kshetizhai hé Gagadianyiclar DS glllarfand\iza S N
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operating costs; the availability of financing; the receipt of necessary regulatory approvals; environmental risksptitésgfailure of plant, equipment or processes to operate as anticipated; accidebtsjrdisputes; claims and limitations on insurance coverage and other risks of the mining industry. In
addition, there are risks and hazards associated with the business of mineral exploration, development and mining, @rcludimgental events and hazards, industrial accidents, unusual or unexpected formations, pressurésscawd flooding and galbullion losses, and the risk of inadequate insurance or
inability to obtain insurance to cover these risks. Risks and certain other material assumptions regarding suchidokigd G | G SYSy ia | NB RA&0dzaaSR Ay Y@pHQ&E | yydzdt AyTF2N¥IGA2Yy haddiskhterneytyfied on SEDAR+ a8 SYSy G Q& |
www.sedarplus.ca

Accordingly, all of the forwartboking statements contained herein are qualified by these cautionary statements. K92 exdisslslyns any intention or obligation to update or revise any forwlaaking statements whether as a result of new informatiements or otherwise, except in accordance with
applicable securities laws. No person should place undue reliance on fole@ldthg statements, which speak only as of the daftéhis presentation.

NONIFRS MEASURES

This presentation includes certain terms or performance measures commonly used in the mining industry that are not definecdyili SNy F GA2yFt CAYyFyOAlf wSLR2NIAY3I {dFyYRINRA o6dLCw{ ORI AYVDY dRARK I ADNIAKT -ig LISNY di 7
ddza G Ay Ay3a O22-irRSinfeasdres dd.npthave ahy statigtdized meaning prescribed under IFRS, and thereforembebmaynparable to similar measures employed by other companies. The data presented is intended to provide additioraiidnfand should not be considered in isolation or
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discussion of how the Company calculates such measures and a reconciliation of certain measures to IFRS terms.

CAUTIONARY NOTE TO U.S. READERS CONCERNING ESTIMATES OF MINERAL RESERVES AND MINERAL RESOURCES
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results or feasibility models presented herein are not guarantees or expectations of future performance.
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Kainantu Gold Mine Location
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K92 Strategy Realize/Maximize the Potential of the Kainantu Projet

Operate in a Socially Responsible Manner, DeliveringRaaching Positive Impacts For
Our Communities, Stakeholders and Papua New Guinea

Z

( lnvest It A K92 is the largest explorer in PNG and will spend +PGK 70 million this year A
) A Focus on expansion of Kainantu Mine plus discovery of new vein and porphyry deposits
L E)’LS!] OFatlor ) which could lead to development of new mines )
e ) . : )
Invest ir A K92 has grown the workforce from 130 in 2015 to currently ~1,650 and expects this to grgw
) 2,000 by 2024 and 2,500 by 2027
L QU |’£.=i.'.'!.l‘!_l1 ) A Multiple training programs established to develop workforce skills )
4 ) A Based on exploration success expand the existing Kainantu Mine through a series of sDaged
. expansions
INVEST If A Capacity of the mine more than tripled over the last six years (initially 150,000 tpa, Staje
=EXPan: 310! 1 200,000 tpa, Stage 2 400,000 tpa, Stage 2A 500,000 tpa)
—_— A Will see production more than triple over the next 4 years (Stage 3 to 1.2 mtpa by 2025 and
\_ ) Stage 4 to 1.7 mtpa by 2026) j
4 . L ) A Lowest Cost Mine in PNG, Second Highest Corporate Tax Payer in Mining Industry in 2&21 &
Ereatlon oi-a'l-OWsC oSt HigT 2022, with potential to be highest by 2027, Long Life, Proposed 5% Equity to Local
Eroftanie Viine WhicniviaximiZes Communities under revised MOA
Returns to all-Stakeholde A Kainantu Trust Fund First distribution just made, averaging PGK 1,400 per person.
Additionally, all employees hold share units in K92

J

\
K92

MINING INC.
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Sustainable Social Development Strategic Focuses

Business
Development

Education Joint Ventures
MINING INC.
Training & Skills Sustainable
Development
Development
Programs
Infrastructure

TSX: KNT
OTCQX: KNTNF i
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Papua New Guinea & KS2are in the Success of Kainantu

K92 Adult Literacy Program

92

MINING INC.,

5SSt AGSNAY3

At K92, we have a strong focus on the prosperity and
development of PNG and the local communities
through socially responsible mining.

The success of the mine has brought significant near
term and longterm benefits to our local landowners,
communities and Papua New Guinea

From Community Investment, Employment, Taxes,
Royalties, Capital Investment and Exploration the
numbers highlight a significant positive impact K92
has had for our local communities and PNG.

Kainantu Trust FundFirst distribution made recently,
averaging PGK 1,400 per persbrmery employee
holds share units in K92 Mining Inc.

This positive impact will continue to grow as we
delivered our planned expansions and make
discoveries

Lo
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Skills DevelopmentCommitment to Local Hiring

Local Employment Highlights

A PGK 68.1 million in salaries and benefits paid in PNG in
2022

A 1,650+ total workforce in 2023 (employees plus
contractors) plus 100+ casuals, with workforce expected to
grow to 2,000+ during the Phase 3 expansion

A ~94% of total workforce (employees plus contractors)
from PNG:

A ~53% Eastern Highlands and preferred area
A ~41% Other PNG National
A ~6% Expatriate

A Female employment has increased for three consecutive
years (now 8% of employees, up from 7% and 6% in 2021
and 2020, respectively)

- ~ \ ”
v " - \.. \‘\ ) P i

A LOC_aI hmng Initiatives Complement local procurement and Jamie Ovuru from the Bilimoia village is the first employee to join the/éao K92 Graduate Program. Jamie
business development strategies joined K92 as an employee in July 2022.

K92 is committed prioritizing local candidates for employment opportunities to
TSX: KNT enhance value retention for local communities

OTCQX: KNTNF 7
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Investing in PNGs future mining & resources professionals

1. Partnering with PNG Universities

MOU with Universities MOU Date

PNG University of Technology Yes October 2018

University of Papua New Guinea Yes November 202z

Don Bosco Technological Institute Yes November 202z
Yes December 202:

University of Goroka

2. Providing tertiary and post graduate scholarships

Professional Scholarships 2021 2022 2023 2024 2025
K92 Tertiary Scholarship Program 3 3 4 6 6
K92 Tertiary Scholarship ProgrgrRartner Pagini 0 2 2 2 2 J . . . . . .
K92 Mining meeting with representatives of Don Bogamhnological
1 1 1 Institute to sign the Memorandum of Understanding in November
2023.

Postgraduate Scholarship

3. Providing formal programs for practical experience

Professional Development Programs 2021 2022 2023 2024 2025
K92 Graduate Program 0 (CoVID) 2 5 16 16
0 (COoVID) 19 31YTD Available  Available

K92 Industrial Traineeship Program

4. Technical and Senrfirofessional training and development

K92 Apprenticeship

K92 Technical 1 Program P
12mth scholarship rogram
4-year program R
i : i 2 | 7 f&: X i 3%%;,
geriotog, K92 Mining representatives at University of Goroka in January 2023
to award the K92 Tertiary Scholarship for Women In Mining.

Ay %

ng TSX: KNT T.}
OTCQX: KNTNF e
MINING INC. 780RO
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Developing Local Businesses Through Joint Ventures

Key Highlights
Al yAljdzS W2Ayid +8yddNBa o6aW:éo Séél-éf%@ﬂ_ﬁ 3MK 201t O2YYdy

local landowners work with established supplier partners, positioning them

for future growth in local procurement in PNG in 2022
A K92 has created multiple JV business opportunities, including four major
venture contracts between the communities and PNG companies for the K74 Q
provision of services, as well as numerous smaller contracts with local :
communities In Joint Venture payments in PNG in 2022

A Major contracts include Catering and Camp Management, Security, Road
Transportation and Ancillary Mobile

Joint Ventures (2020 to 2023 Yeto-Date)

K120.0
K100.0
K80.0
K60.0

K40.0

K20.0

2020 2021 2022 2023 - - -

We prioritize local suppliers and facilitate the creation of local
K92 | rsxxr landowner businesses to support the mine through joint ventures
MINING INC. OTCQX: KNTNF Note: 2023 YTD value includes January to September 2023. Dotted portion indicates remaining of forecasted value for 2023. 9




Partnerships for Infrastructure Tax Credit Scheme

Program Overview
At bD D2OBSNYYSY(ld AYAGAIGAQGS Fiff26a dz 1Saal
be held back by K92 to be spent on approved infrastructure projects, and
deducted from future tax payable

A TCS Committee formed with Provincial Administrator and Department of
blrOGA2y It tflFyyAy3d 6a5bt £€0
A Priority projects include road infrastructure, education, and health

A First project endorsed with 2021/2022 funds (K24 million) for
upgrade/sealing of theKonkudBilimoia road

A Approval from DNP received in December 2023
A Preliminary work aimed for early 2024

A K92 added dedicated ITCS Manager and ITCS Engineer to External Affairs " 7 |
and Sustainable Development team to spearhead the program N,

Infrastructure tax credit scheme represents significant
opportunity to further invest in local infrastructure and
community development, and to enhance benefits for our
local stakeholders
K92

MINING INC.

TSX: KNT
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Community Program Highlights

> o . i

Sustainable Agriculture Livelihoods Program

2N

Adult Literacy F"-rog rang

ng TSX: KNT
OTCQX: KNTNF
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2030 GHG Emissions Reduction Target

66

lower carbon intensity compared
to global average

: , Sel-atarget o reauc
e, P — SCOpe T ane'SCope -2 ,emisst
= . — : ' - & businesasusua

N o Y

Kainantu is already one of the lowestmissions gold mines globally
And we are committed to further improving our energy and GHG emissions profile

TSX: KNT
OTCQX: KNTNF ' Note: Carbon intensity comparison based on S&P Global Market Intelligence 2020 data oregu@ent per ounces of gold produced basis. 12
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2022 Sustainability Report Highlights

~94% 1,477

92 total workforce from PNG employees and contractors
MINING INC.

3 K286.2M K111.9M

l\ | 4 , in procurement in PNG in taxes and royalties in PNG

e 1
7

\ -
A%

2022 SUSTAINABILITY REPORT

SOCIALLY Py
RESPONSIBLE 66% 25%

lower carbon intensity compared  GHG reduction target set against
\ ‘ ‘ \ to global average businesssusual forecast by 2030

We are proud to release our 2022 Sustainability Report, which details our
commitments to socially responsible mining and transparency for our stakeholders.

K92

i go c
TSX: KNT QUALITYSCORE
NG NG OTCQX: KNTNF?! Based on S&P Global Market Intelligence 2020 data on peivalent per ounces of gold produced basis. ~  "o=rmwes [ 2ef 13




Systematically Executing and Delivering to Becomerlal MidTier Producer

Commissioning Targeting
4Q 2020 20Q 2023 end of Q1 2025 Targeting 2H 2026

Stage 3
Stage 2 Stage 2A 1.2 Mtpa
400,000tpa > 500,000 tpa  p 300 kozAuEgpa™ |

New Stage 3 Process Plant

Stage 4

1.7 Mtpa
470 kozAuEgpa®

Low Capex Upgrades to Low Capex Upgrades to _ _
Stage 1 Process Plant Stage 2 Process Plant Operating with Stage 2A Stage 2A & Stage 3 P_rocess
Plant on Care and Plants Both Operating
Maintenance

Note: Numbers presented are rounded figures and correspond with the level of significant figures presented in pressnéleabe presentation.
Note (1): Refer to Integrated Development Plan (IDP) DFS Case and PEA Case. IDP effective date is January 1, 200BeéDRipdatad to reflect the updated Kora and Judd resource (effective date

September 12, 2023); however, the Company does not expect the design parameters and conclusions to materially changpaihexpeunts the potential mine life to be extended for both cases.
ng TSX: KNT The PEA is preliminary in nature and includes inferred mineral resources that are considered too speculative geoldgigaligg@conomic considerations applied to them that would enable them to
OTCQX' KNTNFE be categorized as mineral reserves, and there is no certainty that the PEA will be realized. Mineral Resources thatiresahBeserves do not have demonstrated economic viability. 14
MINING INC. '




16TH PAPUA NEW GUINEA
MINING AND PETROLEUM
INVESTMENT

CONFERENCE AND EXHIBITION

—— > ‘ PNG Resources: Securing the Next
/_/],/:—"/ Wave of Responsible Investment

On December 6, 2022, the Hon. Sir Ano Pala approved the extension of the Mining Lease and
the Board of Directors of K92 approved the Stage 3 and 4 Expansions
that will transform Kainantu into a world class mine

TSX: KNT T . e e O L T
ng OTCOX: KNTNF providing significant benefits to all stakeholders

MINING INC.




Delivering Significant Immediate Economic Benefits to PN$€31,600/0z

Capital Spend & Exploration Export Value D20QG 3 [l YR26Yy SN

K1,200,000,000

Capital Expenditure 1 Exploration Payroll Tax Corporate Tax
Dividend Withholding Tax@ Royalties
K700,000,000 uMRA Lovy
K180,000,000
K1,000,000,000 L
K600,000,000
K160,000,000
K500,000,000 K800,000,000 K140,000,000
K120,000,000 2000000000000
K400,000,000
K600,000,000 K100,000,000
K300,000,000 K80,000,000
K400,000,000
K60,000,000
K200,000,000
K40,000,000
K200,000,000
K100,000,000 K20,000,000
- 2023 2024 2025
2023 2024 2025 2023 2024 2025
\ ) ( J ( J
Y ¥ ! .
Over PGK 1.6 billion Over PGK 2.5 billion Over PGK 375 million
from 2023 to 2025 from 2023 to 2025 from 2023 to 2025

K92 has been the largest explorer in terms of expenditure for several years
Sy KNT and this Is projected to continue going forward

OTCQX: KNTNF  Note: Dotted portion indicates remaining of forecasted values. To date capital and exploration spend as at September 30, 2023 16
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Updated Kora and Judd Resource Highlights

Iotal RESOUFCE  INCrease: 01 OVab/0,-adding +<:5, Moz At
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TSX: KNT
OTCQX: KNTNF 17
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Kainantu Mine GeologyMay 2017 (Kora North Discovery)

(Looking West)

K92

MINING INC.
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Kora, Judd & Irumafimpa Deposit Long Seati@tt/2021 (Kora) / Dec/2021 (Judd)

K92

MINING INC.
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Kora, Judd and Irumafimpa Deposit Long SeiSeptember 2023

K92

MINING INC.

900m

800m

700m

600m

500m

57500N

underground
workings

Kora Resource
Outline

Judd Resource
Outline

= 3 g l
%l %1 (Looking West) §‘
‘;,* )| - Kora
- = LR Resource

= Kora Sﬂh‘/jt'{d& South

ol o Resource .

i Drili Drives &) AT,

60500N

Karempe
Kora South -~

R

<
\\\
] ~Irumafimpa
resource: not currently being mined -

Twin Incline

Intermediate Sulphidation System
+1.9 km

Low Sulphidation System

0 100 250 m
et —

20




Efficient and Systematic ExploratiQiKora and Judd

M&I ¢ Kora and Judd (moz AuEq) Inferred ¢ Kora and Judd (moz AuEq)  Total¢ Kora and Judd (moz AuEQ)

B Production Depletion®® M&l Inferred m Production Depletion
8.0
7.4 moz
T
6.0
5.0 4.9 moz 4.5 moz
8.5 g/t
4.0
2.6 moz
2.9 moz 9-1gt
13.3 g/t 4.5 moz

2.0 8.5 g/t

2.6 moz 2.6 moz .6 Moz
10 P 10.0 g/t 9.1g/t Sagt 100gh

1Q 2022 Additional Ounces 4Q 2023 1Q 2022 Additional Ounces 4Q2023 1Q 2022 Additional Ounces 4Q 2023
K92 Has Successfully Executed on A Systematic Exploration Program
Significantly Growing the Resource Base and Ramping Exploration
Expanded Resourced Potentially Adds ~5 years of Additional Mine Life
ng TSX: KNT
MINING INC. OTCQX: KNTNF  Note (2): Production depletion allocated entirely to M&I category for illustrative purposes. 21




Kainantu Integrated Development Plé@tage 3 DFS & Stage 4 PEA (Jan 2022 EffectivE) Da

A 140% Throughput Increase from Stage 2A Expansion A 240% Throughput Increase from Stage 2A Expansion

- New Standalone 1.2 mtpa Stage 3 Plant to 1.7 mtpa (Stage 3 & 2A Plants Both Operating)

A SeltFunded Low Capex A SeltFunded Low Capex
US$177m Initial PrExpansion Capex & US$125m US$187m Initial PrExpansion Capex & US$235m
Sustaining Capex Until Commissioning Sustaining Capex Until Stage 4 Commissioning

A Peak Production of 309,000 oz AuEq A Peak Production of 500,000 oz AuEq

A Very HighGrade Operation LOM average grade of A Very HighGrade Operatiorg 8.4 g/t AUEq LOM
9.34 g/t AUEq average grade

A Low LOM AISC of $732/q@ product) or $545/0Z(net of A Low LOM AISC of $687/a@-product) or $444/0z(net of
by-product credits) by-product credits)

A NearTerm Expansion A Sequential Expansions Delivering NeBgrm Growth

Commissioning of second expansion (Stage 4)
targeting 2H 2026

Kainantu is a Tier 1 AssetLarge Scale, Low Cost & Major Nelarm Growth Opportunities

Note (1): Refer to Integrated Development Plan (IDP) DFS Case and PEA Case. IDP effective date is January 1, 202ReéDRipdatad to reflect the updated Kora and Judd resource (effective date
September 12, 2023); however, the Company does not expect the design parameters and conclusions to materially changpaihexpests the potential mine life to be extended for both cases.
Note: Numbers presented are rounded figures and correspond with the level of significant figures presented in pressneieabe resentation.
ng TSX: KNT Note: Metal prices: $1,600/0zAu, $20/0zAg and $4.00/IbCu
OTCQXZ KNTNF The PEA s preliminary in nature and includes inferred mineral resources that are considered too speculative geoldgigaliye@conomic considerations applied to them that would enable them to 22
MINING INC. be categorized as mineral reserves, and there is no certainty that the PEA will be realized. Mineral Resources thatiresh&eserves do not have demonstrated economic viability.




MINING INC.

Stage 3 Expansion Updajé’rocess Plant EPC and L-tuegds Awarde

Key Points

A On July 21, K92 announced that the Board of Directors have
authorized the award of the engineering, procurement, constructi GR
YR O2YYA&&aA2YyAYy3d 6a9t/ £€0 [ dzYL) {dzY [/ 2y uWNIG 2 UKS mModH Y

Stage 3 Process Plant to GR Engineering following a tender process
GR ENGINEERING SERVICES
A The award amount is US$81 million and is fixed price / lump sum FHEINEERING CONSULTANTS AND conTRAcTORS

A Additionally, all process plant lodigad item contracts have already
been awarded on a fixed price (excluding freight) The EPC lump sum contract award of for

| the Stage 3 Process Plant significantly-de
A ~94% of the total capital cost for the Stage 3 Process Plant has b ) ) ) )
fixed and within 10% of costs outlined in the IDP (effective date of I’ISkS pOtentl&ﬂ Cap|tal cost Increases fOl‘
January 1, 202%) the Stage 3 Expansion

0 The Process Plant represents over half of the total growth
capital cost for the Stage 3 Expansion based on theJdDP

The Process Plant represents over half of

A Commissioning of the 1.2 mtpa Process Plant is targeting the end othe total growth Capita| Spend for Stage 3
Q1 2025

K92

TSX: Kl\_lT Note (1): Refer to Integrated Development Plan (IDP) DFS Case and PEA Case. IDP effective date is January 1, 20@8eéDRipdatad to reflect the updated Kora and Judd resource (effective date
OTCQX- KNTNF September 12, 2023); however, the Company does not expect the design parameters and conclusions to materially changpafhexexts the potential mine life to be extended for both cases. 23




NearTerm Mine Transformatioq Major Infrastructure Upgrades

1 Twin Incline Koralrumafimpa Planned Twin Incline and Development Long Section (Looking West)
ScopeHigh Speed 2.9km twin incline, capable of +5
g]ttpt?J;N itQSC? nég)r/r?rlsete (targeting YE23 completion) — -

atus:+95% W i —_——
Impact:Transformspmateria?hangling efficiengy with e 5 KO ra Resou rce

large and higkspeed travel way. A T U S - R o i 3 g/t AuEq cut-off

' 2 - o 0 ' - - Kora/I fi
? Ore Pass System S o b o o gy Sl s

Judd Development

ScopeRaise Bore Ore and Waste Pass System to

connect Main Mine with Twin Incline N : g A - — 7 N, =S, | ma Vent Drive
Status:Raise bores purchased & being shipped to sité e J 3 ‘ 7 — ;Pa Vent Huls

initial ore pass targeting completion Q3 2024 Advance at end of

Impact: Transforms material handling efficiency, A T ] S — . o
improves mining cycle at the Main Mine. Vast majori oy N can 1 November 2023
material to travel via the highly efficient twin incline. ; @ B 2 'J.Q 3” ‘E\‘ 5 N 1
Eé‘ ',f 7 A o | (2,78”1)
RSP 2 W 2 W2 o ; -
3| Puma Vent Incline = ' '
Wy o ol PIned Ore Passes

ScopeTwinning of the existing puma incline for vent
Status:Underway (targeting completion mig024)
Impact: +2x airflow in the main mine and meets the
requirements for the Stage 3 Expansion (as per the IDPF
Technical Report with effective date of Jan 1, 2022)

4 Pastefill System o _
S Taraeting commieton with Staae 3 Pl Underground Productivity To Be Transformed Through Various

Impact: Significant improvement to mining method

plus mine flexibility via enabling mining in two N ear-Te 'm I nfraStru Ctu re U pg rad es

directions vertically instead of currently one.

K92

MINING INC.

TSX: KNT Note 1: Distance developed refers to Incline #3 ad@atember 302023.
OTCOX: KNTNE Note (1): Refer to Integrated Development Plan (IDP) DFS Case and PEA Case. IDP effective date is January 1, 202Re¢éDRipdatad to reflect the updated Kora and Judd resource (effective date
Q : September 12, 2023); however, the Company does not expect the design parameters and conclusions to materially changpaihexpests the potential mine life to be extended for both cases.




RapidOre Transport Twin InclineOver 90% Complete

istin Incline to Main Mine New Twin Incline (#2) Under Development
Transported 1 mt (waste & ore) in 2022 High Speed, Large Travel way, Gradual Grac

—
3 :
k / g

,:
5 metres
— >
:

" |

_‘s - '.‘. - ;N YA D
b R &b B N Wy T v
&y / y e . wit ; - A R e Y
!~ : o Any NG
~ ) 3T -
i N - e e

P
) gy o h
o N ‘1—:

The Twin Inclines Are Effectively An Underground Expressway
Capable of Throughput Over 5 mtpa with Conveyors and is
K92 | sx o Significantly Greater than Stage 4 Expansion Requireménts

OTCQX: KNTNF Note (1): Refer to Integrated Development Plan (IDP) DFS Case and PEA Case. IDP effective date is January 1, 200ReéDRipdatad to reflect the updated Kora and Judd resource (effective dat§5
MINING INC. September 12, 2023); however, the Company does not expect the design parameters and conclusions to materially changpaihexpests the potential mine life to be extended for both cases.



NearTerm Mine Transformatioq Tripling of Mining Fronts in 2024

Koralrumafimpa Planned Twin Incline and Development Long Section (Looking West)

Kora Resource
3 g/t AuEq cut-off

Kora/lrumafimpa
Development

Judd Development

Current Mining Front . N y Y 8 SN - , Puma Vent Drive

(Kora and Judd) o - T T ' o =

: i “ e, Advance at end of
Decline Sufficiently Advanced L A e : B -
e - i M= November 2023 (2, @)t

Q4 2023: New Mining Front Via
Twin Incline

e 2025: New Mining Front Once
Pastefill Online

Currently There is Effectively One Mining Front in 2023
Triples to Three Fronts in 2024 And Increases to Hewntsin 2025

ng TSX: KNT
MINING NG OTCQX: KNTNF Note 1: Distance developed refers to Incline #3 as@tember 302023




Capital Investment & ExploratianL Y @S a G Ay 3 A Y

Expansion and Exploration CapifalSpent
Capital Expenditure 1 Exploration

K700,000,000
K600,000,000
Exploration Focused on

K500,000,000 Extending Mine Life

New Resource Update Is A Major Milestone To Support Future
K400,000,000 Potentially Extending Mine Life to 2036+  gypansions Beyond Stage 4
K300,000,000
K200,000,000 —
K100,000,000

2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040

\ J \ J
| |

To date, K92 has spent over 1.1b Over the next 10 years, more than 3.1b PGK in capital and
PGK in capital investment and exploration expenditure are expected to be invested by K92
exploration (potentially significantly higher with new resource update)

A total of over PGK 1.1 billion has been invested into Kainantu since 2018 with capital investme
accelerating upon approval of the Expansions

K92 has been the largest explorer in terms of expenditure for several years
TSX: KNT and this is projected to continue going forward

OTCQX: KNTNF  Note: Dotted portion indicates remaining of forecasted values. To date capital and exploration spend as at September 30, 2023 27

K92

MINING INC.




Employment Creating Jobs and Growing Production

Since Commercial ProductictAuEq Production (koz) and Total Number of Employees and Contractors

Production (koz AuEq) -O—Number of Employees and Contractors
425koz 500koz

- 2 500—2 500
/ L
2200
. 2 000—2 ooo/ e
1.650 L Sl 323 0z
-- 227koz
145koz
116koz

2015 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028

At Acquisition Stage 3 ExpansioStage 4 Expansion
Targeting Targeting
Commissioning Completion
Q1 2025 H2 2026
In Progress f *
Since Commercial ProductionKainantu has increased its workforce by 265% Direct Jobs v

K92

MINING INC.

TSX: KNT +95% PNG Nationals and Majority from Local Landowners

OTCQX: KNTNF

28




Large Contributor of Export for Papua New Guinea

Total Export Value, US$1,600/0z Gold Price

Exploration Focused on
K3,000,000,000 New Resource Update Is A Major Extending Mine Life
Milestone Potentially Extending To Support Future

Mine Life to 2036+ Expansions Beyond Stage 4
K2,500,000,000 ne e to P y g

K2,000,000,000

K1,500,000,000

I

K1,000,000,000

K500,000,000

2018201920202021202220232024 20252026 2027 2028 202920302031 203220332034 20352036 20372038 2039 2040

\ ) | J
| |

To date, total export value  Over the next 10 years, total export value is expected
has reached 2.9b PGK since to reach more than 17.0b PGK (potentially
commercial production significantly higher with new resource update)

K92 is poised to become a significant contributor to the economic vireing of PNG

TSX: KNT
OTCQX: KNTNF Note: Dotted portion indicates remaining of forecasted values. To date total export value as at September 30, 2023. 29

K92
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Major Contributor to the Local Economy

Total Local ExpendituresUS$1,600/0z Gold Price

K560,000,000 Exploration Focused on

_ . Extending Mine Life
New Resource Update Is A Major Milestone 14 gypport Future

— Potentially Extending Mine Life to 2036+ Expansions Beyond Stage 4

K480,000,000
K400,000,000 e

K320,000,000 J p—

K240,000,000 EEREEREER R ™ —

K160,000,000 A
K80,000,000 HH

2018201920202021 20222023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040

\ J | J
| |

Since 2018, K92 has Over the next 10 years, the approval of the Expansions
contributed over 1.1b PGK to will result in more than 3.7b PGK in local expenditures
the local economy through (potentially significantly higher with
expenditures and contracts new resource update)

K92 Is Committed To Supporting The Economic Growth Of Our Local Communities

TSX: KNT
OTCQX: KNTNF  Note: Dotted portion indicates remaining of forecasted values. To date total local expenditures as at September 30, 2023. 30
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Delivering Taxes, Royalties and Distribution to Landowners

Total Taxes, Royalties and 5% Interest Distribution to Landowners and Regional Govermgrikss$1,600/0z Gold Price

K700,000,000 5% Distribution to Landowners and Regional Governmen’ Royalties MRA Levy m Corporate Tax
Exploration Focused on Extending Mine
- New Resource Update Is A Major Milestone LifeTo Support Future Expansions
K60010001000 ! Potentially Extending Mine Life to 2036+ Beyond Stage 4

K500,000,000

e

K400,000,000

K300,000,000

K200,000,000

K100,000,000 :
mEeBls -

20182019202020212022202320242025202620272028202920302031203220332034203520362037203820392040
\ ) J

| |
To date, K92 has contributed over Over the next 10 years, more than 2.9b PGK is expected to be
247m PGK in income tax, royalties and delivered to local landowners and the Government through taxes
Levy to the MRA and royalties (potentially significantly higher with

, _hew resource update) ~ , ~
YbH o6+ 4&a GKS HyYyR I NHS&G LI&SNI 27
TSX: KNT Mining Industry in 2021 and 2022

OTCQX: KNTNF
Q Note: Dotted portion indicates remaining of forecasted values. To date values as at September 30, 2023. 31
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| VRX {AGYATFAOFYU D2OSNYYSYyUlU 3

Total Economic Benefits US$1,600/0z Gold Price
Payroll Tax m Corporate Tax Dividend Withholding Tax@ Royalties m MRA Levy i2 5% Distribution to Landowners and Regional Governir

K1,200,000,000

Exploration Focused on
Extending Mine Life

K1.000.000.000 New Resource Update Is A Major Milestone  To Support Future
' ' ’ Potentially Extending Mine Life to 2036+ Expansions Beyond Stage 4

K800,000,000 L

_____

K600,000,000 o

o

K200,000,000 —

K400,000,000

)

[—
= —

[=———]

20182019 202020212022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040

Kainantu is a very significant mine in Papua New Guinea for the next decade and beyond

Government and landowners returns reaching more than 800 million PGK per year

TSX: KNT
OTCQX: KNTNF Note: Dotted portion indicates remaining of forecasted values. 32
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Multiple High Priority NeaMine Targets

Multiple High Priority NeasMine Vein and Porphyry Targets Airborne Geophysics and Target Locations

N— /L\rak;mpa

Kora & Kora Deeps (Vein) ~ {rﬂwp ——a

A Kora open to depth and along strike

Kora South & Judd South (Vein)

A Structure extends +1km beyond mining lease
A Outcrop and historical mining, previously undrilled

Judd & Judd Deeps (Vein)
A Subparallel to Kora, higirade historical & recent intersections
A ~150200m from existing mine infrastructure

. Kora South

Karempe(Vein)
A Artisanal workings, presumed porphyry below higfade veins
A ~400450m from existing mine infrastructure

\ T N

Apparent Conductivty
mS/m

. . inan = = e e——
Manlape andArakompa(V€|n) » C13-11:€i£l__17]2:1719:“%j - ‘\ Co!loform-crushformquartzevent[A

A Arakompa historical resource: 798koz at 9.0g/t Au O porehry taaet -

A Maniape historical resource: 560koz at 2.2g/t Au

Significant Resource Expansion at Highl
Al (Porphyry) i i : : -
A Latest advanced mobile MT geophysics confirms Al as our #1 porphyry PI’OS peCtlve Nea-Mlne Veln Fleld

O>RING RIS ROV \CRIN

target . .
Established Infrastructure = Rapid
= Drilling Underway = Drilling Planned to Commence in Q4 2023 TranSition from Discovery to I\/Ilnlng
ng TSX: KNT
vinnG NG, | OTCQX: KNTNF 33




Exploration Target: Kora, Kora South & Kora Deeps

L L 1 I | | I I | | I | I I | |
KUDD0033 (Dilatant Zone)) | (~kwipD0S6S (K2 Vein) : e g e
50.05 m @ 5.25 g/t AuEq f{ 27.90 m @ 10.48 g/t AuEq| £ [28.1 m @ 15.45 g/t AuEq (Looking West) & g N £
KMDDO576 (K2 Vein) o i ’
 1800m 10.1 m @ 15.67 g/t AuEq|— i . ...
pm— = g
10m  Soeth e © : ® Herapone |
Potential Vein
Corridor Delineated ® K2 Vein DDH
by Geophysics pierce point
| 1600m ® K3 Vein DDH —
4 pierce point
o " P - : : ? = 3 e 7 K1Resource
1500m ; ) 5 g L S { Gutline
[~ . nfl ; n n < + ; A \ ~
High-Grad: - []JJ & K2 Resource
| 1400m R G Bulge ing Iruma f Outline V|
Soenl [xuppoooz (pilatant zone)® Thdnes ot currently S
= 35.90 m @ 5.98 g/t AuEq
| 1300m
KUDDOO038 (Dilatant Zone) L—
 1200m 14.00 m @ 5.49 g/t AuEq |
Kora South
| 1100m = —1
Al Gap OPEN -
 1000m ; : ’ A
KMDDO0495 (Potential Dilatant Zone)| 2 - OPEN To Porea]
900m 30.55 m @ 12.82 g/t AuEq 67 \
= Ended in mineralization B H Twin Incline =
(terminated early due to ground conditions) = i I
800m & ol 1 &N i;- 12 2 . o —
e KMDDO0564 (K2 Vein) X .| KMDDO0528 (K2 Vein K92DD0002 (K1 Vein)
OLFE N 15.1m @ 10.47 g/t AuEq |, . 1.80 m @ 61.66 g/t AuEq 3.08m @ 7.18 g/t AuEq
L I |
Intefmediate Sulphidation System Low Sulphidation System Y
0 EN
Kora South ... Kora Deeps : Northern
Deeps SELS OPEN Deeps —
- - .
< +2.65 km of Drill Defined Strike > =
0 100 2’50 m___|
(—— " —— P ——
Il | | | . | | 1 ¥ | 1 [ L | 1 | ] L | | L | | | | 1 | L | | 1 l

Multiple Highly Prospective Exploration Fronts Being Drilled Concurrently
. Kora South from Surface, Kora Deeps Underway from
ng orcex: kvt TWIN Incline and Kora South Underway from 1205 Level Drill Drive 34




Judd and Judd South Vein System is Very Underexplored

I 1 = I | I I

g’ 1 l ; I 3’ 1 I I l g’ g’ KUDll)OO40 (JJZ Vein‘High Glrade Zolne Dis&overy) = §| ‘ : l E‘ I I g‘
2 S 2 KUDDO0038 (Dilatant Zone)|S BKDD0002 g g :
’ 3 28.70 m @ 4.53 g/t AuEq 2.40 m @ 345.36 g/t Aukq g 7B 28t A 01 S ook/ng West) 2 2 N g |
Fe .

underground
workings

+5km further to
H1700m  south-East:

JDD0206 (J1 Vein)
7.67 m @ 36.31 g/t AuEq TR

[ KUDDO0017 (Dilatant Zone)

11 Vein UG DDH | |
Eo(er&nals/elm - 25.00 m @ 20.89 g/t AuEq e ° 7 pierce poin
orridor Delineate ® 2 Vein UG DDH
by Geophysics uj % ] pwer?‘enpom(
1600m . A\ = C S HEoRGioon | ]
o\ ° istorical
KUDDO0040 (Dilatant Zone) =\ - Judd
1500m °

22.00 m @ 5.14 g/t AuEq
within broader intersection
57.80 m @ 2.73 g/t AuEq

JDD0204 (J1 Vein)
k G\ il 7 50 m @ 38.26 g/t Aqu k
KUDDO0O032 (Dilatant Zone) \ ‘o Z

==
‘ 30.30 m @ 6.13 g/t AuEq

% ;@M
i ZRadevel o

OPEN ® &R 12658611,
+

Judd South ~ <= acvmm,

11 Resource
Outline
J2 Resource
Outline

KUDDOO0O01 (Dilatant Zone)
66.55 m @ 5.02 g/t AuEq

1185 Lelll, K92DD0019 (J1 Vein) i

&
Al G Mapped vein system o |I© . : o 147 m @ 11.70 g/t Aqu
a p continues +1km further I E =
to South towards oH g N %
Al Porphyry Target . OPEN
s 3 | _ _Potential Northern Deeps —
OPEN . “@ A I . High-Grade Zone
E — " ‘ Twin Incline
OPEN . * .
N ~ i ° >
‘ JDDO185 (J1 Vein) ] QBEN r=" OPEN .
E 8.83 m @ 38.08 g/t AuE = ’
= B/tAuEq JDD0189 (J1 Vein) K92DD0021 (J1 Vein)
17.55 m @ 12.55 g/t AuEq 2.00 m @ 6.94 g/t AuEq i _ =
OPEN within broader intersection K92DDO0018 (J1 Vein)
7.40 m @ 2.75 g/t AuEq 5.05m @ 12.51 g/t AuEq
OPEN
Judd South Judd Deeps Northern
Deeps T OPEN Deeps -
OPEN —
0 100 250 m
| ] | | ] | | | | ] ] | ] ] ] | L Il il |

Judd is Sparsely Drilled, Has at Least 4 Known Veins and Open in All Directions
Significant Amount of Drilling Completed Since the Judd Resource and
K92 OTCOX: KNTNF Drill Defined Strike Length has Increased +130% Since End of 2021

MINING INC. 35




Twin Incline AreaJudd Initial Underground Development

Twin Incline Area Southern Drive Channel Sampling Highlightst m at 14.89 g/t AuEq, 6.8 m at 11.77 g/t AuEq

Outside of updated resource anDrill rigs havemoved into position to drill around this area
TSX: KNT
OTCQX: KNTNF 36
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